
May 29,2018

The Honorable Chair and Members of 
the Hawai‘i Public Utilities Commission 

Kekuanaoa Building, 1st Floor 
465 South King Street 
Honolulu, Hawai‘1 96813

Dear Commissioners:
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'S'commission

Subject: Transmittal No. 18-02 (Decoupling)
Hawai'i Electric Light Correction to Label for Schedule B1

On May 21, 2018, the Hawaiian Electric Companies^ filed their response to the Division of 
Consumer Advocacy’s Statement of Position (“Consumer Advocate’s SOP”)" filed on May 11, 
2018 on Transmittal Nos. 18-01, 18-02 and 18-03, the Companies’ Revenue Balancing 
Account (“RBA”) Rate Adjustment tariff filings for 2018. This filing included Hawai‘i 
Electric Light’s revised 2018 decoupling calculation workbook and workpapers in Attachment 
3, in which the Companies inadvertently mislabeled Schedule B1 as “Schedule B2”. Attached 
is .a revised copy of Schedule B1 with the proper labeling. There are no other changes to that 
schedule. The Hawaiian Electric Companies respectfully apologize for any inconvenience this 
correction may have caused.

Very truly yours.

Dean K. Matsuura
Manager, Regulatory Rate Proceedings 

Enclosure

cc: Division of Consumer Advocacy

' The “Hawaiian Electric Companies” or “Companies” are Hawaiian Electric Company, Inc. (“Hawaiian 
Electric”), Hawai'i Electric Light Company, Inc. (“Hawai‘i Electric Light”), and Maui Electric Company, Limited 
(“Maui Electric”).
^ The “Consumer Advocate” is the Division of Consumer Advocacy of the Department of Commerce and 
Consumer Affairs.
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HAWAII ELECTRIC LIGHT COMPAMY. INC. 
ngCQUPLINQ CALCULATION WORKBOOK 
DETERMINATION OF TARGET REVENUES

Dockel No 2009-0164 Dooet No. 
2009 0164

Docket No 
2009 0164

Dockel No 2015-QirO Docket No. 2015-0170 Docket No. 
20IS 0170

Docket No 
2015 0170

Dockel No 2015-0170

Line No
Descitobon Reference

Amour la Amounis Amount! Amounts Amounis Amounts Amounts
(a| (b| (0 (d) (e) (0 lg) (b) (') U)

1
1 Annirxl Fl^rtnr M Ar>nrnv»(i P»r# 1 *v*k Note 1

5000* 5 355.605 5 355.605 S 355.605 5 299,770 5 299,770 5 289,771
5 289,771

5
. 289,771

2
L«9f: Fje* Eapense Note 1

5000s 5 (60.076) 5 180.0761 S (60,076) $ (45,996) 5 145.9961 5 145,996)
5 (45.9951 S 145,9961

3
Purchased Powr &rper)se Nole 1

5000s 5 1105.866) 5 (105,8661 5 1105,866) S (72,438) 5 172.4381 5 (72.436)
5 (72.4361 $ 172,4381

4
Revenue Taies on Lme 1 (6.665*6 statuloiy rales)

5000s 5 (31.596) 5 131,596) 5 (31,5961 S 126.635) 5 126.635) S (25.745)
5 (25.746)

5 125,7461

5
Last Rale Order t ergel Anriual Revenues Sum Lines 1 diru 4 5000s 5 I3B.063 5 138,065 5 138.065 5 154,70) S 154,701 i • 145,591 ■ s' ‘ ‘ 145,591 } 145^91

6
Add Audior/ed RAM Rever)ues • Trar)siTikna1 No 19'02 Nole 2 5000s 5 6,534 5 6.534 5 5 5 5 S 5

7
Leu. Revenue Tares on Lme 9 al B 8BS%

5000s s (758) 5 17581 5 5 5 5 5 S
6

Net RAM AdjiAOTent • Test Year • B Line € » Lina 7
5000s 5 7,775 5 7.775 5 5 5 5 S 5

9
Aut^orized RAM Revenues • Transniilta^ No 17-03 Note 3 5000s $ 5 5 11.776 5 5 5 5

10
Less: Revenue Tates on Line 9 at B 883%

5000s 5 5 5 11.046) 5 5 8 8 8
11

Net RAM Adjustment - Test Year +6 Line 9 • Line 10
5000s 5 5 5 10.729 S i 8 8 8

12
AuThonzed RAM Revenues • Incremental 20i 7 RAM Nole 6 5000s 5 S 5 $ 3,242 5 3.242 8 242 8 8

13
Leu. Revenue Taies on Line at 0 88&%

5000s 5 S S $ (288) 5 (288) 8 (288) 8 8
14

Nel RAM Aojustment • Test Year > 7 bne 12 * Line 13
5000s 5 5 S 5 2,954 6 2.954 8 2.954 8 8

IS
Authorized RAM Revenues - Tiinsmittal No 16-02 Seb A, Une 4 5000s 5 5 5 5 S 5

8 ■ . . 6,577
8 6.577

16
Less: Revenue Tears on Lme 15 at 6 685*4

5000s S 5 5 i 5 5
8 (584) $ (584)

17
Net RAfil Adibftmeni Tesi Year t2 line 12 * 13

5000s 5 5 S S 5 5
8 5,992

8 5.992

16
1 CSV FARNINns SHASINO RFVFNHF CRFDITS Son A. tune bor Scbi H 5000s 5 5 5 5 S 8

19
Less. Revenue Taies on Line 13 at 6 883%

5000s 5 5 5 % 5 8 5

Nel Earrings Snaring Revenue Credits Line 15 * Une 16
5000s 5 5 5 i 8 8 8

21
PI ir,43RnFRFn MAirhR rhR RARFI INF rapiTAl rRFniTR A. Une 6 or Sch i 5000s 5 5 5 S 1 8 8

22
Total Ajmual Target Revenues23

HELCO TV 2010 Final Annualized Revenues Une 3 5(300s 5 138,065 5
136 065

5 138.063
24

HELCO TY 2010 - 2016 RAM Arnuaiized Revenues (une 5 • une F
5000f 5 145.641 5

145 64125
HELCO TY 2010 - 2017 RAM ArnuaUzed Revenues Une5 V Line II 5000s 5 146,795

26
HELCO TV 2016 lnTerim*2017 mermnta^ RAM Ajinj^ed Revs Line 5 * Une 14

5000s $ 157,655 157.655
27

June 1 201B Annuafized Revenues * RAM Inaease
146.545'

8 ' lSt,S83
8 151.563

26
nkefrihiiHnn nl T»tFi»t Jy Nole 4 Hole 5 2016 2017 2017 2017 2010 2018 2018 2019

January
6 30H 6 437%

5 12.104.787 8 13.301.362 ii Tii.oiA30 February
7 57% 7 696%

5 11.040.149 8 12.451.601 8 11.972.055
31 Merch

6 36%
6410*4 5

12 192.291
8

13.256 795
12,746,162

32 April
B 00% 6 072%

5 11.667.264 8 12.725.921 8
12 235.810May

B 37%
6.292% 5 12.206.673 8 t2,3l7,36C

12.669 28334 June
6 17% 6 061%

5 11.915.194 5 I2.156,545
8 12.249.45235 July

6 64*4 6 630*4
5 12.600.646 5 12,655,661

8 13.061.645August
B 84%

1.764% 5 12.892.327 5 12,729,166 8 445.706
8 13.264.76737 September

6 39%
6213% 5 12.236.044 5 12.946.215

8 .12.449.54236 October
6 60*4 B 346%

5 12.542.309 $ 13 476.360 8 > 2.957,347 ■November
8 26%

6.263% 5 12.046.450 5 13.027.042
8 12.525.334 r40 December 6.50%

6 392%
5

12.396 468
5

13 230 416 1 12 720 B7741
Total DistnOuied Tat gel R^enues 100 00% 100 00%

5 66.629.436 5 59.211.366 5 37,741,592 i
53 127.741

8 51,737.679
12,317 361 8 89.266 964 62.314 409

Nole 1 Col c . d. e HELCO Revised Scheduiei Resultjng Item Decision and Older No 30166 Eihiblt 1 A. page 1. Fled February 21.2012. m Docket No 2009-0164 
Col I. g Intervn Decision end Older No 34766. EihlDil A. page 1. issued August 21. 2017 m Docket No. 2015 0170
Cd lul.J: OrderNo 3S41B OianOngMoVon to Ad^isUntenni Inceeaae luued April 24. 20l6lri Dodiei No. 2015-0170. TargerRevenua caiciitaDonitpiovidedin ICLCO Revision to EshlWtaln Monoo Is Ai^inl Inttrlm incieasa. 

E.itiibit 14. page 2 of 2 Fled ApriMQ 2016. . .
Ncle 2 Tiansminal 16 02 Fled May 19, 2016 estabiianing 2016 RAM effective -tune 1. 2016 
Nole 3. Tiansminal 17-03 Fled Marcn 31,2017 estabusbrng 2017 RAM effective June 1.2017.
Ncle 4 Source' HELCO RBA Provision Tarff efteclive June 1.2013 based on 2010 test year 
Note 5 Source. HELCO RBA Provision Tariff effecrive August 31,2017 based on 2016 test vcai.
Note 6 See Letlei to Commission. Sub|ect Inlriim inciease Tautf Sheets. Eahibil E. Lire 4 filed August 23. 2017.

See also Eshibit 1, page 95 of Ibe SeMemeril Agreement Fled on July It, 2017 lor details eipiaming this inciementai mciease to cns 2016 last veer leiaied to me 2017 RAM Revenue Adjustment.
Note 7 For me month of the iniUsI Impiementahon (2nd Irtenm), ed|ust 9<e mormly allocation by the number or efleotive daysiri the mondt over the lolal num of days- 1.00000

^5


